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Sandfire MATSA obtains four new exploration permits
in the Iberian Pyrite Belt

e The permits are the result of the Public Tender for Mining Registrations issued in the province
of Huelva in July 2024 and recently concluded by the Regional Delegation for Industry, Energy
and Mines in Huelva

Almonaster la Real, 30 July 2025

Sandfire MATSA has obtained the “Bonet”, “Campoamor”, “Zendal” and “Alvariino” exploration
permits via the Public Tender for Mining Registrations in the province of Huelva, issued in July 2024
and recently concluded by the Regional Delegation for Industry, Energy and Mines in Huelva of the
Autonomous Government of Andalusia.

Sandfire MATSA currently has 32 exploration permits in the country’s Iberian Pyrite Belt, covering an
area of over 180,000 hectares. These are four new permits, each named after a Spanish woman who
stood out in her field: Concepcién Bonet, pioneer of professional geology and photogeology in Spain;
Clara Campoamor, Spanish lawyer, writer, politician and women’s rights advocate; Isabel Zendal
Goémez, first Spanish nurse on an international health mission; and Angeles Alvarifio, pioneer in
oceanography and one of the few female scientists, and only Spanish woman, included in the list of
the 1,000 most influential scientists in history.

These four permits cover more than 220 mine grids and an area of over 6,800 hectares. The mine
grids are located in the Iberian Pyrite Belt, in the municipal districts of El Cerro de Andévalo, Cortegana,
Almonaster la Real, La Zarza-Perrunal, EI Campillo and Zalamea la Real, all of which are part of the
province of Huelva and lie at a short distance from our current mining operations.

Sandfire’s pledged investment in research and exploration under these four mining concessions is
estimated to exceed 5 million euros over the next three years. Initially, funds will go toward data review
and mapping, as well as research in established areas using techniques such as TEM geophysics,
gravimetry, soil geochemistry and drilling, among others. Additionally, more than 1% of the pledged
investment is to be assigned to projects benefitting local communities.

As James Royall, Director of Exploration at Sandfire MATSA, pointed out, “The four mining
concessions awarded to Sandfire MATSA represent a boost to our commitment to growth in the region
and align with one of Sandfire Group’s strategic pillars: increasing our resources and reserves to
ensure the continuity of our mining operations.”

Exploration with a view to the future

Sandfire MATSA has been reinforcing—particularly in recent years—its investment in research and
exploration, both within and beyond its mining operations located in the Iberian Pyrite Belt. This is a
high-value area for its mining potential and geological characteristics, offering the possibility of new
discoveries that could expand the company’s mining activities. Meanwhile, the company is making
progress in the continuous improvement of its operations by investing in the optimisation of its
production model. The company is also working on strategic projects for the development and
continuity of its mining operations that will open up new horizons for the future of the region.

About Sandfire MATSA

Sandfire MATSA operates in the province of Huelva at three underground mines located in the
municipalities of Aimonaster la Real and Calanas. Its activities involve exploration and the extraction
of minerals and their processing at a world-class processing plant, which operates 24 hours a day, 365
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days a year. As a member of Sandfire International Group, Sandfire MATSA safely and responsibly
extracts and produces quality mineral concentrates, namely copper, zinc and lead.

Copper, a cornerstone of the global economy and en essential metal for international economic growth,
is increasingly important due to its role in global decarbonisation.
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