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Important Information and Disclaimer

This presentation has been prepared by Sandfire Resources Ltd (Sandfire or the Company) and contains information about Sandfire current at the date of this presentation. The
presentation is in summary form, has not been independently verified and does not purport to be all inclusive or complete. The Company is not responsible for providing updated
information and assumes no responsibility to do so. Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy
and completeness of the information, statements and opinions contained in this presentation.

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in
relation to the purchase or sale of shares in any jurisdiction and may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such
jurisdiction. Recipients should inform themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction.

This presentation does not constitute investment advice and has been prepared without taking into account the recipient's investment objectives, financial circumstances or particular
needs and the opinions and recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should
seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated
market, financial or political developments.

To the fullest extent permitted by law, Sandfire, its related bodies corporate, and each of their officers, employees, agents and advisers expressly disclaim, to the maximum extent
permitted by law, all liabilities (however caused, including negligence) in respect of, make no representation or warranty, express or implied, as to the currency, accuracy, reliability or
completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from
this presentation arising out of negligence or otherwise is accepted.

Certain statistical and other information included in this presentation is sourced from publicly available third party sources and has not been independently verified.
All figures are expressed in Australian dollars unless otherwise stated.
This presentation should be read in conjunction with the June 2020 Financial Report released today.

This announcement is authorised for market release by Sandfire’s Managing Director and CEO, Karl Simich.

Forward-Looking Statements

This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside
the control of Sandfire. There is continuing uncertainty as to the full impact of COVID-19 on Sandfire’s business, the Australian economy, share markets and the economies in which
Sandfire conducts business. Given the high degree of uncertainty surrounding the extent and duration of the COVID-19 pandemic, it is not currently possible to assess the full impact of
COVID-19 on Sandfire’s business or the price of Sandfire securities. Actual values, results or events may be materially different to those expressed or implied in this presentation. Given
these uncertainties, recipients are cautioned not to place reliance on forward-looking statements. Any forward-looking statements in this presentation speak only at the date of issue of
this presentation. Subject to any continuing obligations under applicable law and the ASX Listing Rules, Sandfire does not undertake any obligation to update or revise any information
or any of the forward-looking statements in this presentation or any changes in events, conditions or circumstances on which any such forward-looking statement is based.
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&) STRATEGIC GROWTH PLAN — CREATING OPPORTUNITY

a sustainable production profile
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FY2020 OPERATING RESULTS

DeGrussa Operation

Record annual production and cost performance
FY2020: 72,238t Cu and 42,2630z Au at C1 USS0.72/1b oy
FY2021 Guidance: 67-70,000t Cu and 36-40,0000z Au at C1 US$0.90-0.95/Ib {stems

Accelerating discovery to extend mine life

Old Highway drilling and combined tailings recovery studies advancing

Tshukudu Project

Optimisation of T3 Copper-Silver Project Feasibility Study continues;
scoping larger scale Motheo production hub concept

Promising results continue at A4 Dome; resource drilling well advanced
with further exploration target drilling commenced

Black Butte Copper Project
Environmental Impact Statement and positive Record of Decision
Pre-construction earthworks commenced

Feasibility Study progressing to finalisation
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FY2020 FINANCIAL RESULTS

Sales revenue

Record annual DeGrussa revenue of $656.8M from copper, gold and
silver in concentrate

Operations costs
Unit costs reduced by USS0.11/Ib (13%) on increased production

DeGrussa costs increased by $12.8M (6%) driven by full year of Monty
Mine production and reduced DeGrussa Mine mining schedule, offset by ‘ /
lower energy costs .

Depreciation, amortisation and non-cash impairment
D&A increased to $201.4M on higher mining tonnes from the Monty .
Mine, including amortisation of the 30% project acquisition . : I
Non-cash impairment charge of $23.6M recognised for oxide copper /
/
/

stockpiles and regional resources; with focus on combined Old Highway
gold resource drilling and DeGrussa tailings retreatment studies

:
I
:
y
/
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FY2020 FINANCIAL RESULTS

Group Segment Contribution to EBITDA

$656.8M

$414.4M
315.3M
$54.6M ] °
$23.6M
REVENUE DeGrussa EBITDA Black Butte Tshukudu Exploration Impairment Group EBITDA

SANDFIRE RESOURCES - CREATING VALUE FOR STAKEHOLDERS THROUGH EXCELLENCE AND INNOVATION IN BASE AND PRECIOUS METALS Slide: 7



¥ FY2020 FINANCIAL RESULTS

Group EBITDA - FY2020 v FY2019

$61.8M
$293.9M $23.6M
Group EBITDA 2019 Revenue, Royalties Operations costs Exploration Administrative Impairment Group EBITDA 2020
and Gains and Employee Benefits  and Evaluation
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FY2020 FINANCIAL POSITION

Maintaining strong financial position for growth | b

Group cash holding at year end increased to $291.1M

Combined cash and other current assets increased by S81.6M;
S22.4M increase in the fair value of investments

Debt free balance sheet (excluding lease liabilities) positions for
financing flexibility in project development

Lease liabilities recognised under new accounting standard, resulting
in increased PP&E assets

Increase in provisions driven by rehabilitation, restoration and
dismantling as well as employee long service leave benefits

ROV < Rt ol o i D
; B T s MR S RN RS R -
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FY2020 DIVIDENDS

Continued returns to shareholders

* Maintaining dividend stream from profitable DeGrussa Operations 14cps
* Final dividend for FY2020:

e 14.0cps

e Fully franked

e Record date 15 September 2020

e Payment date 29 September 2020

Final dividend

5¢cps
* Optimised capital structure to drive future dividend payments in _ -
conjunction with: Interim dividend

e Project investment decisions

e Funding mix

e Project development timing
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FY2020 CASH GENERATION AND INVESTMENT

Growth $205.0M:

DeGrussa Operation cash flows funding growth

Cash Receipts from
Customers

S$644.4M: Available Funds
$388.2M:

Operations
$106.4M:

@ Exploration and Evaluation - $57.4M
® Investments - $66.0M
@ Increase in avail. cash & current assets - $81.6M

Shareholders and Tax
$98.1M:

O

@ Mine Properties - Direct
- $98.0M

@ Plant and Equipment
- $8.4M

Interest - $3.5M

R s — — —

® Income Tax - $60.7M
@ Dividends - $37.4M
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SUMMARY & OUTLOOK

Record DeGrussa Operations FY2020 production and cost
performance; continued strong performance and outlook into FY2021

* Growing cash holding and debt free balance sheet provides flexibility
in project development

* Optimisation of T3 Copper-Silver Project Feasibility Study continuing

* Scoping Motheo production hub concept including A4 and further
exploration targets

* Final EIS and positive ROD issued for Black Butte Copper Project;
Feasibility Study progressing to completion

* Active exploration continues across the Kalahari Copper Belt in
Botswana and targeting the next VMS discovery across the emerging
Bryah Basin VMS district in Western Australia
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Contact Details

/ 0 L,Z 10593 B Roa# st Perth WA 6005 Kralia

& PO BOX 1495, WEST PERTH WA 6872 AUSTRALIA
® +61 864303800 @ +61 86430 3849 & www.sandfire.com.au
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