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Black Butte Copper Project Update

Sandfire Resources Ltd (Sandfire or the Company) provides the following update on the Black Butte
Copper Project in Montana, USA and refers to the attached News Release released by Sandfire
Resources America Inc. (Sandfire America), its 87%-owned subsidiary.
As outlined in the attached release, Sandfire America has received the results of the State District
Court Legal Challenge relating to the Mine Operating Permit for the Black Butte Copper Project.
The District Court Judge has granted the plaintiffs’ motion for a summary judgement stating that the
Montana Department of Environmental Quality (MT DEQ) violated the Montana Metal Mines
Reclamation Act and Montana Environmental Policy Act in its analysis of the project.
Sandfire America notes that both parties have 45 days to propose remedial measures to the Judge,
after which she will hand down her remedial actions – at which point it will have a clearer picture of
the impact, if any, on the project development timeline.
Sandfire America is reviewing the legal decision and will provide further updates once it has
evaluated the latest information.
Management Comment
Sandfire’s Managing Director and CEO, Mr Karl Simich, said: ‘Sandfire has gone to extraordinary
lengths to ensure the Black Butte Copper Project goes well beyond industry standards to meet
Montana’s rigorous permitting requirements.
‘The Montana DEQ has performed comprehensive and diligent environmental and technical work
over many years to ensure this project will be developed in a way that sets new standards for mine
developments globally. The project utilises cutting-edge technology and modern underground mining
techniques that will minimise environmental impact, protect all water resources and address
Montana’s non-degradation water standards.
‘We look forward to the results of the legal review and we remain confident the project can move
forward, creating significant opportunities and benefits for the State of Montana and local
communities.’
- ENDS For further information, please contact:
Sandfire Resources Ltd
Ben Crowley – Head of Investor Relations
Office: +61 8 6430 3800

Media Inquiries:
Read Corporate
Nicholas Read
Mobile: +61 419 929 046

This announcement is authorised for release by Sandfire’s Managing Director and CEO, Karl Simich.

Sandfire Resources Ltd
Level 2, 10 Kings Park Road
West Perth WA 6005 Australia
ABN 55 105 154 185

PO Box 1495
West Perth WA 6872

www.sandfire.com.au

T +61 8 6430 3800
F +61 8 6430 3849
E admin@sandfire.com.au

ASX RELEASE
ASX:SFR

Forward-Looking Statements
Certain statements made during or in connection with this release contain or comprise certain forward-looking statements regarding
Sandfire’s Mineral Resources and Reserves, exploration and project development operations, production rates, life of mine,
projected cash flow, capital expenditure, operating costs and other economic performance and financial condition as well as general
market outlook. Although Sandfire believes that the expectations reflected in such forward-looking statements are reasonable, such
expectations are only predictions and are subject to inherent risks and uncertainties which could cause actual values, results,
performance or achievements to differ materially from those expressed, implied or projected in any forward looking statements and
no assurance can be given that such expectations will prove to have been correct.
There is also continuing uncertainty as to the full impact of COVID-19 on Sandfire’s business, the Australian economy, share
markets and the economies in which Sandfire conducts business. Given the high degree of uncertainty surrounding the extent and
duration of the COVID-19 pandemic, it is not currently possible to assess the full impact of COVID-19 on Sandfire’s business or the
price of Sandfire securities.
Accordingly, results could differ materially from those set out in the forward-looking statements as a result of, among other factors,
changes in economic and market conditions, delays or changes in project development, success of business and operating
initiatives, changes in the regulatory environment and other government actions, fluctuations in metals prices and exchange rates
and business and operational risk management.
Except for statutory liability which cannot be excluded, each of Sandfire, its officers, employees and advisors expressly disclaim any
responsibility for the accuracy or completeness of the material contained in these forward-looking statements and excludes all liability
whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any
information in forward-looking statements or any error or omission. Sandfire undertakes no obligation to update publicly or release
any revisions to these forward-looking statements to reflect events or circumstances after today's date or to reflect the occurrence of
unanticipated events other than required by the Corporations Act and ASX Listing Rules. Accordingly, you should not place undue
reliance on any forward-looking statement.
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Sandfire Resources America Legal Challenge Update
White Sulphur Springs, Montana– April 11, 2022 –Sandfire Resources America Inc.
(“Sandfire America” or the “Company”) announces results of the state District Court Legal
Challenge related to its Mine Operating Permit.
On July 16, 2021, District Court Judge Bidegaray heard oral arguments for summary
judgment from plaintiffs and defendants regarding a legal complaint filed on June 4, 2020
by the plaintiffs claiming to represent the environmental community. The suit was filed
jointly against the Montana Department of Environmental Quality (MT DEQ) and Tintina
Montana Inc. Additional intervenors in the suit supporting the MT DEQ and Tintina
Montana Inc, include Meagher County, Broadwater County, and the Montana Department
of Justice.
A decision on the case was issued on April 8, 2022 and received by the Company on April
11, 2022. The Order grants the plaintiffs' motion for summary judgment stating that the
Montana DEQ violated the Montana Metal Mines Reclamation Act (MMRA) and Montana
Environmental Policy Act (MEPA) in its analysis. A remedy will be decided after
additional briefing, due to the court within 45 days. Upon receipt of the Judge’s remedy,
the Company will have a clearer picture of the impact, if any, on the project development
timeline.
The Company is reviewing the legal decision and will then make a plan on going forward
after the information has been evaluated.
Sandfire America’s Senior Vice President Jerry Zieg shared, “We have gone above and
beyond industry standards to satisfy Montana’s permitting requirements, which provide
one of the toughest regulatory processes worldwide. The Montana DEQ has done
comprehensive, diligent work in the environmental and technical analyses and the project
continues to be cited as one of the most comprehensive and safest mining plans Montana
has ever seen. This is an ongoing process and we continue to have confidence in our
project.”
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Jerry Zieg, Vice President of Exploration for the Company, is a Qualified Person for the purposes of NI 43-101
and has also reviewed and approved the information of a scientific or technical nature contained in this news
release.

Cautionary Note Regarding Forward-Looking Statements: Certain disclosures in this document constitute
“forward looking information” within the meaning of Canadian securities legislation, including statements
regarding the District Court Legal Challenge related to the Company’s Mine Operating Permit,
permitting timelines and the Company’s plans for advancing the Black Butte Copper Project and
expected outcomes. In making these forward-looking statements, the Company has applied certain factors
and assumptions that the Company believes are reasonable, including that the Company will receive
required regulatory approvals, that the Company will continue to be able to access sufficient funding to
execute its plans, and that the results of exploration and development activities are consistent with
management’s expectations. However, the forward-looking statements in this document are subject to
numerous risks, uncertainties and other factors, including factors relating to the Company’s operation as a
mineral exploration and development company and the Black Butte Copper Project, that may cause
future results to differ materially from those expressed or implied in such forward-looking statements,
including that results of exploration and development activities will not be consistent with management’s
expectations, delays in obtaining or inability to obtain required government or other regulatory approvals
or financing, failure of plant, equipment or processes to operate as anticipated, the risk of accidents, labor
disputes, inclement or hazardous weather conditions, unusual or unexpected geological conditions,
ground control problems, earthquakes, flooding and all of the other risks generally associated with the
development of mining facilities. There can be no assurance that such statements will prove to be
accurate, and actual results and future events could differ materially from those anticipated in such
statements. Readers are cautioned not to place undue reliance on forward-looking statements. The
Company does not intend, and expressly disclaims any intention or obligation to, update or revise any
forward-looking statements whether as a result of new information, future events or otherwise, except as
required by law.
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

