Consistent lowcost, highgrade production
Strong track record of delivery and executic
Building our global growth pipeline
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Sandfire hdzNJ LY @SaidyYSyi

t

Production, cash
ﬁ{ flow and

. dividends

+470kt CuH275kozAu
produced since 2012

FY201969,394t Cwand
44 4550z Awat
US$0.83/Ib

$247.4m cashno debt

86¢cps($136M) in
dividends to date

Proven explorer,
‘V project developer

) p and operator
Consistent& safeyear

on-year delivery

Efficient project
execution

Ultra-high-gradeMonty

mine now in production

FY2020%$40-50M global
exploration & Business
Development budget

Ideally positioned
for strong copper
market

3 FY2020 guidanc&0-

75kt Cuy 38-42koz Au,
C1 US$0.90.95/Ib

Focus ommid-tier
assetswith low capital
Intensity

Strongcustomerbase,
strategicpartnerships
and access toapital

[ VI LIAaK2IU

Strengthening
development

X » pipeline

3 Building a qualitglobal

copper company
through exploration,
strategic acquisition

Black ButteCopper
Project, USA

T3 Project Botswana

~2.4 Mt Cu Mineral
Resource*

* Subject to completion of MOD Scheme of Arrange

Sandfire is the second largest Alis¥ed copper producer by production and market capitalisation, with a strong
operational base and a clear strategy to grow into a diversified international resource house.
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Corporate h OSNIWWASS | YR YSé@é

Key Corporate Data Key Assets

Sector S&P AS200 Building a diversified portfolio efimdjty base metal assets

Issued Capital 159.6 million
Cash at 30 June 2019 $247.4 million

Debt Nil 9

~$1 billion at 9

Market Capitalisation $6.60 share

Geographic Analysis of Investors
) o

@ Australasia - 49%
North America - 34%

Operating Mines Development Pipeline Exploration Portfolio

@® UK-5%
@ Europe - 7/ 3 DeGrussa Operations, WA 3 Black Butte Copper Project (85%) 3 Greater Doolgunna Project, W/
Other - 5 . .
! (100%) s Agreement to acquire MOD Resources (ASXast Coast Portfolio (NSW, QIc
- DeGrussa Mine MOD) 5 Botswana 11,700k

1Agreement to acquire MOD Resources via a Scheme of Arrangement, as = I\/Ionty Mine -T3 Copper Project 3 Red Mountain Project Alaska (
outlined in ASX announcement of 25 June 2019. Scheduled for completion T1 A4E . B ith White Rock Mi ' |
in October 2019 subject to shareholder and court approval. B J Xpansion Projects wit Ite Roc Inera S)

SANDFIRE RESOURCES NL - CREATING VALUE. MAXIMISING OPPORTUNITY Slide:3 I



Strategic Context ¢ KS [ 22 YAy 3 9f

World EV copper consumption

5- M Infrastructure
FCHV = Fuel Cell Hybrid Vehicle
B BEV = Battery Elecfric Vehicle
4 PHEV = Plug-in Hybrid Electric Vehicle
= M HEV = Hybrid Electric Vehicle

3-  BEVs reach 10% of Global light duty vehicle
production in 2028.

2- By 2030, BEVs represent 16% of global output -.i

(Mf)

" m
" !!----._—--------
2015 2017 2019 2021 2023 2025 2027 2029 2031 2033 2035
Refined copper demand
32,000 -

Global Refined Copper Demand
28.000 - I Global Refined Copper Demand - no EVs

(kt)

2015 2017 2019 2021 2023 2025 2027 2029 2031 PAKK] PAKE]

Source: 0 Coppe rermaeakkesy, ldn@u tm ¢d k :e nh darot, Er i k He i mCanferénce, Adelaide Converaidn Cehimealld yuset2019 Copper t o t he Worl d
Source data: CRU
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Strategic Context ¢ KS / 2 LJLISNJI al NJ S

3 Thecopper supply gaps gradually opening up, in large part drivenBy demandor copper

3 ~5.5Mt of new production capability will be needefilom greenfields projects by the end of next decade if copper
demand growth rises at trend through to 2030

3 Current prices are not high enougb incentivise sufficient supply to meet even substantially-sebd demand
growth over the long run

The copper supply gap is gradually opening up,
in large part driven by EV demand for copper...

... and not enough mine supply
will be built at current prices.

35000 - 18000 -
Mine supply growth slows down post 2020 to half of its long run frend De-risked and scaled global copper project incentive
growth and nearly a quarter of its recent trend 16000 -  curve at 15% real return on capex
30000 -
Scrap and other (losses, blister/conc balance changes) 14000 - - 7300 Cu
Possible mine supply after disruption = 6300 Cu (spof)
25000 - s Probable mine supply after disruption 12000 - L

= I Baseline mine supply after disruption @
s Lol ¥ £ 10000 -
20000 - == Consumption bull case s
== Consumptfion base case 3 8000 -

15000 -

6000 -
4000 -

10000 -

SOURCE: Citi Research, Wood Mackenzie Cumulative production (kt)
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- DeGrussa Mine
- Monty Mine
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Operations 5 S D NHza a-Gold/P&jedt]S NJ

730000mE 735000mE 740000mE 745000mE
| | I |

; = Monty
DeGrussa Copper-Gold Mine Copper-Gold Mine g

3 1.6Mtpa Concentrati@d bywo underground mines

7175000mN

3 [-yeartrack record cbnsistent delivery

3 Highgrade Monty orguccessfully introduced this year

3 FY2020 guidance: ore productimcome fromeGrussé /
(1.33Mt at ~4.3% @ngdMonty (0.27Mt at ~7.3% Cu)“

3 FY2020 guidance: 1.6Mt midedverage feed grade of
4.8% Cu

[ Auris Farm-in

3 Concentrator performing welkkxyiltted recoveries of 1T
93% for Cu and 48% for Au in FY2020 > Kilomeres

PRODUCTION OVERV&W&Y Figures

FY 2013 FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 202Quidance)

_ Copper (Cu) 64,017t 67,690t 67,154t 68,202t 67,088t 64,918t 69,394t 7075kt
Production
Gold (Au) 42 6790z 33,8930z 37,3860z 37,6120z 38,6230z 39,2730z 44,4550z 3842koz

C1 Cash
Operating Costs (US$/Ib)

1.24 1.18 1.09 0.95 0.93 0.93 0.83 0.9080.95
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Operations | AGdde, HigiMargin Production Profile

Debifree with a rising production profile and harves
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