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SANDFIRE RESOURCES NL

DEGRUSSA PROJECT AND COMPANY UPDATE

FURTHER EXCELLENT ASSAY RESULTS: MAIDEN JORC RESOURCE IMMINENT

HIGHLIGHTS

More excellent assay results received from Conductor 1 lens:

31.4m @ 4.6% Cu, 2.1g/t Au (DGDD-076)

26.0m @ 3.8% Cu, 1.4g/t Au (DGDD-079)

25.9m @ 4.7% Cu, 2.2g/t Au (DGDD-075)

23.7m @ 5.4% Cu, 1.9g/t Au (DGDD-073)

21.9m @ 6.3% Cu, 0.9g/t Au (DGDD-077)

20.0m @ 4.8% Cu, 0.8g/t Au and 14.9m @ 4.7% Cu, 1.9g/t Au (DGDD-081A)
8.9m @ 10.6% Cu, 3.0g/t Au (DGDD-080)

6.8m @ 14.8% Cu, 1.7/t Au (DGDD-0085)

OO O0OO0OO0OO0OO0Oo

Another high-grade intersection from DeGrussa lens:
o] 2.1m @ 17.8% Cu, 7.5g/t Au (DGDD-069)

Maiden initial JORC resource estimate for the DeGrussa Project (encompassing
DeGrussa and Conductor 1) on track for this month

Regional exploration drilling targeting highest priority VTEM conductors planned

Senior Project Manager and Chief Financial Officer appointed
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Figure 1:
Doolgunna tenements showing DeGrussa and prospective 22km long Volcanic Sequence
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Figure 2:
Diamond Core Drilling Program — DeGrussa Project



Table 1:
Summary Of All Material Assay Results To Date For Diamond Core Drilling,

DeGrussa Project
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Table 2:
New significant mineralised intercepts recorded from diamond drilling since the Quarterly Report lodged
with ASX on 18 January 2010
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